Partnership to Advance Clean Energy-Deployment (PACE-D)
Technical Assistance Program

Clean Energy Finance

Facilitating Investment for Clean Energy Projects

The PACE-D TA Program is focusing on transforming the clean energy finance market in India by
identifying innovative global financing mechanisms and assisting in developing sustainable financing
policies to accelerate clean energy deployment and financing in India.

The program consulted various Energy Efficiency (EE) and Renewable Energy(RE) stakeholders and
conducted research to understand the existing barriers to clean energy financing in India. Based on the
research and feedback from stakeholders, a report was developed on India's EE and RE financing
landscape with specific recommendations on new financing mechanisms. A consultative process was
adopted to share the recommendations with project developers and financing institutions to obtain their
feedback on the practicality of these instruments. The program has also established advisory teams for EE
and RE finance comprising of investors, technology experts, government representatives, etc. The advisory
team meets every quarter to provide guidance to the program on clean energy financing.

The activities are currently focused on designing and implementing the proposed financing mechanisms.
The top priority mechanisms include: off-grid RE fund, infrastructure debt fund, corporate energy audit
program and green bonds. The program team is working closely with public and private organizations
including Solar Energy Corporation of India (SECI), Indian Renewable Energy Development Agency
(IREDA), Energy Efficiency Services Limited (EESL) and Tata Cleantech Capital to explore potential
hosts/anchors for the proposed financing mechanisms.
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Program Overview

The PACE-D Technical Assistance Program is a part of the overall Partnership to Advance Clean Energy (PACE)
initiative, the flagship program under the U.S.-India Energy Dialogue. The five year program, implemented in
collaboration with the Ministry of Power and Ministry of New and Renewable Energy, has three key
components: Energy Efficiency, Renewable Energy and Cleaner Fossil Technologies. Within each of these
components, the program's focus is on institutional strengthening, capacity building, technology pilot projects,
innovative financing mechanisms and increasing the awareness of clean energy technologies. Please access
www.pace-d.com for additional information.
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